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Abstract:
Intervention in foreign exchange markets is pervasive among Asian economies. Some economies in the region
maintain close pegs to the dollar or to a basket of currencies as the cornerstone of their monetary policies. But
even for economies with exchange rate regimes classified as “floating” (albeit not “free floating”) by the
International Monetary Fund, substantial variation year by year in official reserve assets points to active
management of exchange rates. A symposium forthcoming in the October issue of the Journal of Asian
Economics on the use of exchange rate management in macroeconomic policy will be reported on in this
seminar. The presentation will cover the magnitude of intervention in relation to exchange rate movement;
the nature of policy rules for intervention; and the ramifications of intervention for internal and external
balance.
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Calla Wiemer is a Professorial Lecturer at the University of the Philippines School of
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